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Department of Corporate Services
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

13h May 2O2O

National Stock Exchange of lndia Limited
"Exchange Plaza"
Bandra - Kurla Complex
Bandra (E)
Mumbai - 400 051

Scrip Code: 500231
Symbol
Series

:UMANGDAIRY
:EQ

Dear Sir/Madam,

Re: Outcome of Board Meetinq held on 13rh Mav 2020

We have to inform you that pursuant to Regulations 30 & 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Board at its meeting held today, which commenced at 12.30 P.M. and
concluded at 3.io P.M. inter alia, considered and approved Audited Financial Results
of the Company for the quarter/financial year ended 3"1"t March 2020 and recommended
payment of Dividend @ Rs. 0.50 per equity share (10%) on 2,2O,O3,2O0 Equity Shares of
Rs. 5/- each of the Company.

The said dividend, if declared by the members at the ensuing Annual General Meeting,
will be credited/ despatched within 3 weeks of the said meeting.

Submitted for your kind information and necessary records.

Thanking you

Yours faithfully,
For Umang Dairies Limited
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2. ln this connection, we enclose herewith the following:
(i) Audited Financial Results for the quarter/year ended 31't March 2020.
(ii) Auditors' Report on the Audited Financial Results.

3. The Report of Auditors is with unmodified opinion with respect to the Audited Financial
Results of the Company for the quarter/year ended 31"t March 2020.

4. The results are also being published in the newspapers, in the prescribed format.

dd--
(A.S. Mehta)
Lirector

Encl:a/a
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Shtghi s(, Co.
Charlercd Accounlarrls

U.rt tt,' t;l:. tiiir Ft...r. T(.r.ir E.liJiJ In"'r ldir.r CiO tt!1Jil C'!!, Slr!:r ti, tl: J-'ijl: il

To the Board of Directors of Umang Dairies Limited

Report on rhe Audit of the Financial Results

Opinion

Page I of3

BENGALUR

E'ntli! : rtt'r"'Crlhi!:;inqhico conl l lltb:iic : or':'' tinrlhrco cn l

tndependent Auditocs Report on the Quarlerly arrd Ye-ar to DatG Audited Financial Rcsults of

the company pursuant ,. ,t 
" 

"d"g;i",i-Ji'i; lr *r" sEBt {Lisring obligations and Disclosure

Requiremenis) Regutations, 2015. as amcndad

i:n r':i J,rllal i;l;:r :i;i:it i':r!' !

t\,e have audired lhe accompanying slalemenl of quarterly and vear to date linancial results of

Umang Dairies Limited ('the dL:;;'di' ;;'il; q'J"l Znd uiar ended March 31 2mo (the

statemenl'), attached herewilh""#i'g itll'iu"o by'the compaiv Dursuant to lhe requirement of

Reourarion 33 of the srar (Lisfinr3H,s'i,:#il;ii";;Lt"t n"quit"-"nts) Resulalions' 2015' as

am-ended (the "Listing Regulations")'

ln our opinion and to lhe best of our information and according to the explanalions given to us' the

Statement :-'i'-" 
i" p."r"ntud in accordance with rhe requirements of the 

Ttirensaffil*r?X;n;till"1#?X',f;1i13'ii gii".lrr" ind fair view in conformitv with the applicabl:,Tf.yT5i"i'#;;Hr;;;;
accounting Prinoples s""Li;nv-";Pii''in inoia' or rrre net prolit and other c'mprehensive

income for the ou"nu, "n'o'i'iliiil-51,2;il.;;i 
;.nt "na 

dur", comprehensive income for

rhe vear ended [/larcr, sr,-z"dzd'ln?":[,liirrirari i"rrrmation of the comparry for lhe quarter

and Year ended M ardt 31,2o2O'

Basis for OPinion

WeconducledourauditinaccordancewiththestandardsonAuditing(sAs),asspecifiedunder
section 143(10) of the compan 

';; 
20i'4,'"; rrended.(*1he Acl"). our responsibilities under lhose

Standards are furtt 
", 

o"""riojj-n ti-J e,roitor" n"tponsibilities for ihe Audit of the Financial Results'

sedion of our report. We ,* t"i'"p"rO"rt'oi ff," Cbrp"r' in accordance with the 'Code of Ethics'

issued by the lnstirde or cr,arreiil"countnls of lnd'ia log€ther with the ethicat requiremenls that

are ,etevant to our audit 
"f 

,n" i^""Jii"t iements under ihe provisions of the Act and the Rules

thereunder, and we have frlfiltJ";; oiner ert icat responsibilities in accordance with these

requiremenrs and the code 
"i"Er]ni*,-vre 

Llieve'that th'e audit evidence we have oblained is

tri'J""iltia ,ppt"priale to provide a basis for our audit opinion'

Managemenfs Rcsponsibilities lot lhe Financial Results

The slatement has been prepared on lhe basis of lhe annual financial statements' The Board of

Directors of lhe company are responsible for the preparation and presentation of the s^tatement that

gives a tnre and fair viav ot tne riei fronUoss ani oi1rur comprehensive income and olher financial

information of lhe Company in accordance wilh the applicable accounting standards prescribed urder

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles

ieneralty accepted in lndia and in compliance with Regulalion 33 of the Listing Regulalions- This

riiponriOitity also includes maintenance of adequale iccounting records in accordance with the

pioiir;-" ,i rn" act for safeguarding of the asseti of the Company and for preventing 
-and 

detecling

irauds and olher inegulariliei: selection and application of appropriate accounting policies; making

AHMEDABADKOLKATA MUMBAI CHENNAI
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Smgfii {, Co,
Charlcred Accounlanls

i..dgmenls anC estitn3tes lha! are reascn3ry'e anJ p"udeill; ae'd lhe design' ttnp'emefitalian aad

maintenance of adequate internal financiat controls, that were operating el/leahtely for ensuring lhe

accuracy and compteteness orml accountirr! recorul, relevant to'the priepanlion and presentation of

the stateifient that giw a r,re atii,r v;.tl J*a ,* rr"" roo mateda'! misstaienretit' lvliether due to

fraud or enor-

Inpreparingtheslatement,managemenlis.esponsiblefor-assessingthecompany,sabilityto
continue es a gorng concern, o,rli.li"l,'r" ,pplica6le, mallersrelaled to going concetn and using the

^^ind.anl.?m basis of accountiil;lL; management either inlends lo lhuidate the company of to

#:?ffi;ffi' o, n," no 
'""tisiic 

altemative bul to do so'

TheBoardofDirectorsarealsoresponsibleforoverseeingthecompany'sfinancialrepodingprocess.

Audilot's Responsibilities for the Audit of the Financial Results

O,..,r cbiectives ate to obtain reasonabte assurance about whelher the Statement as a whole are free

frommaterialmisstalemenl,whetherduetofraudorerror'andtoissueanauditor,sreportthat
includes our opinion. Reasonaur" ".rria*"-it 

a t igll feref oi nssrt nc", but is not a guarantee thet

an audil conducteO ln acccrdance wiitt Sa.,riU ahrviys delecta materbl misstatement wh€n it exisls'

Misstatemenls can arise frorn irrrJ oi urroi and ire considered. material if, individually or in the

;;"9r"g;, il;y 
""ura 

,easonaoiy-L- "ip.JJ 
i" i"n*nce rhe economic decisions of users taken on

i#oa-sis ot rnese statement.

AsoartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain
professional skepticism throughout the audit' We also:

, ldentify and assess the dsks of material misstatemenl of lhe statement' whether due to fraud or

Loor, l"rbn and perform audit procedures responsiv-e to those risks, and obtain audil evidence

thatissufficientandappropriatetoprovideabasisforouropinion.Theris!ofnotdetectinga
material misstater"nt ,".u-ninj from ftaud is higher than for one resulting from error. as fraud

,lV 
'i"r"ir"- 

."ffuSon, forgri, intentional omilsions, m'rsrepresentations' or the ovenide of

intemal control.

. obtain an understanding of intemat control rele\rant to the audit in ordet to design audit

procedures that are appropriate in the.circumstances. Under seclion 1a3(3)(i) of the Act. we are
'alio 

responsibte for expressing our opinion ol whg]h:.r the company has adequate intemal

nnanclai'confofs system in place and the operating efiectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimales and ielated disclosures made by managemenl'

. conclude on the appropriateness of management's use of the going concem basis. of accounting

and, based on the'audit evidence obtained, whether a material uncerlainty exists related lo

events or'conditions that may cast signifiCant doubt on the Company's ability to continue as a

going concern. lf we conclude that a m-aterial uncertainty exists, we are required to draw attention

i-n ou-r auditor's reporl lo the related disclosures in the linancial results or. iI such disclosures are

inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's reporl. Hourever, future events or conditions may cause the Company

lo cease to continue as a going concern.

. Evaluate lhe overall presentalion, struclure and content of the Stalement, including the

disclosures, and whether the Slatemenl represent the undedying transactions and events in a
manner lhat achieves fair presenlation.

Page 2 of3
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Charlered Accountanls

Materiality is lhe magnitude of misstatements in the Slatement lhat, idividually or in a-ggregate:
makes it probable thal the economic decisions of a reasonably knowledgeable user ofthe Statemenl
may be influenced. We consider quantilalive maleriality ani qualitativi fadors in O phnning lhe
scope of our audit work and in evaluating the resulls of our worft; and (ii) fo e\laluate lhe elled ol.uty
identilied misstatements in the Stalemenl .

We communicale with lhose chalged with goveman@ regarding, among olher matters. the ptanrld
scope and timing oI the audit and signilicant audit lindings, inc,luding any significant deliciencies in

intemal control that we identify during our audil

We also provide those charged with govemance wilh a statement lhat we have complied with rebvant
ethical requiremenls regarding independence, and to communicate with lhem a[ relalionshiPs and

other matters that may reasonably be thowht lo bear on c{r itdependemce. and where appficable.
related safeguards-

Other Matter

The Statement indudes the resuhs for the quarter endd March 3'1, ZnO being the balerxrqB f€t te
between the audited figures in respect of the fult financial. year ended Match 31, 2020 and lhe
published unaudited year-to-dale figures up to lhe thitd qua er of the c rent fnancial yeat, lvhich
were subjecled to a limited review by us. as required undertre Usting Regr.rlations.

Date:May 13,2020
Place: Noida (Delhi - NCR)

For Singhi & Co.
Chatered Accountants
Firm Regl No.302(XgE

rqb 
-Bimal Krimar Sipani
Partner

Membership No. 088926

uDlN : 2O088926A/AA/{DS4567
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